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In just a few days, on 12 January 2025, oversight of Indonesia’s crypto asset trading sector will shift from the
Commodity Futures Trading Regulatory Agency, known as Bappebti, to the OJK, Indonesia’s Financial Services
Authority. This transition, mandated by Law No. 4 of 2023 on Financial Sector Development and Reinforcement
(“PPSK Law”), aims to strengthen the regulatory framework for crypto assets and enhance consumer protection in
this rapidly evolving market.!

Effective 12 January 2025, OJK will assume the following responsibilities, among other things:

Licensing: Issuing licenses for companies that want to operate in the crypto asset market (e.g., crypto asset
brokers, crypto asset bourse, etc.).

e Market oversight: Monitoring crypto assets and taking action to protect investors if needed.
e Supervision: Receiving and reviewing reports from crypto asset companies.

e Enforcement: Conducting inspections and imposing administrative sanctions to ensure compliance with
regulations.

However, during the transition phase and until the enactment of the derivative government regulation (peraturan
pemerintah) of the PPSK Law, Bappebti will remain temporarily involved, specifically in resolving ongoing disputes
and investigations related to crypto assets trading. Additionally, companies in the crypto asset market must continue
to adhere to the regulations issued by Bappebti.

This transition brings several key changes to the regulatory landscape for crypto assets in Indonesia, which we will
explore further in this alert.

Implications for Businesses in the Crypto Asset Sector

To ensure a smooth transition and pending the enactment of the abovementioned government regulation, OJK has
issued a new regulation, OJK Regulation No. 27 of 2024 on the Implementation of Digital Financial Asset Trading
Including Crypto Assets (“Regulation”), which will come into effect on 10 January 2025. This regulation outlines the
key changes for businesses operating in the crypto asset trading sector:

e Licensing continuity: Companies previously licensed by Bappebti in the crypto asset market, such as
crypto asset bourse and crypto asset broker, will automatically be recognised as licensed ‘Digital Financial
Asset Trading Providers’ (Penyelenggara Perdagangan Aset Keuangan Digital) by the OJK.

e Transition of applications: Licenses and decisions related to crypto assets or related products/instruments
issued by Bappebti before the Regulation remain valid. However, applications for crypto assets or
products/instruments that are still pending with Bappebti will need to be reapplied based on new procedures
under the Regulation.

e Updated crypto asset whitelist: The crypto bourse (i.e., CFX) will need to establish a new whitelist of
approved crypto assets by April 2025. The existing whitelist from Bappebti will remain in effect until then.

! For completeness, the PPSK Law mandates Bappebti to transfer its regulatory and oversight authorities concerning digital
assets (including crypto assets) and certain commodities that are the subject of futures or derivative contracts, to OJK.
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e Adjustment period: Businesses have a six-month grace period, until July 2025, to fully comply with the new
requirements for governance, data protection, and consumer protection outlined in the Regulation.

Conclusion

This transition represents a pivotal moment for the Indonesian crypto asset trading sector. By placing OJK in charge,
the government is demonstrating its commitment to fostering a more secure and regulated environment for investors
and businesses alike.

To navigate this evolving landscape successfully, businesses should take proactive steps. First, they should
understand the Regulation and carefully review the new requirements for licensing, governance, data protection,
and consumer protection. If they have a pending application with Bappebti, they should be prepared to reapply with
OJK according to the new procedures. Finally, businesses should ensure that their operations are aligned with the
new regulations by July 2025 to maintain compliance.

3  © ASSEGAF HAMZAH & PARTNERS LAWYERS WHO KNOW ASIA



INDONESIA Client Update 9 January 2025 Assegaf Hamzah &Partners

Indonesia

Contacts

TECHNOLOGY, MEDIA & TELECOMMUNICATIONS

Zacky Zainal Husein Muhammad Igsan Sirie

PARTNER PARTNER
D +62 21 2555 9956

D +62 21 2555 7805
zacky.husein@ahp.id

igsan.sirie@ahp.id

Lidwina Danasmara Pasthika Amrih also contributed to this alert.

Please feel free to also contact Knowledge Management at RTApublications@rajahtann.com.
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kh.rajahtannasia.com

China
Rajah & Tann Singapore LLP
Shanghai & Shenzhen Representative Offices
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cn.rajahtannasia.com

Indonesia
Assegaf Hamzah & Partners

Jakarta Office
T +62 21 2555 7800
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Surabaya Office

T +62 315116 4550
F +62 315116 4560
www.ahp.co.id

Lao PDR
Rajah & Tann (Laos) Co., Ltd.

T +856 21 454 239
F +856 21 285 261
la.rajahtannasia.com

Malaysia
Christopher & Lee Ong

T +603 2273 1919
F +603 2273 8310
www.christopherleeong.com

Rajah & Tann Asia is a network of legal practices based in Asia.

Myanmar
Rajah & Tann Myanmar Company Limited

T +951 9253750
mm.rajahtannasia.com

Philippines
Gatmaytan Yap Patacsil Gutierrez & Protacio
(C&G Law)

T +632 8248 5250
www.cagatlaw.com

Singapore
Rajah & Tann Singapore LLP

T +65 6535 3600
sg.rajahtannasia.com

Thailand
Rajah & Tann (Thailand) Limited

T +66 2656 1991
F +66 2656 0833
th.rajahtannasia.com

Vietnam

Rajah & Tann LCT Lawyers

Ho Chi Minh City Office
T +84 28 3821 2382
F +84 28 3520 8206

Hanoi Office
T +84 24 3267 6127 | +84 24 3267 6128
vn.rajahtannasia.com

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a
member firm are governed by the terms of engagement between the member firm and the client.

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally

binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which
may result from accessing or relying on this update.
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Based in Indonesia, and consistently gaining recognition from independent observers, Assegaf Hamzah & Partners has established itself as a major force locally and
regionally, and is ranked as a top-tier firm in many practice areas. Founded in 2001, it has a reputation for providing advice of the highest quality to a wide variety of
blue-chip corporate clients, high net worth individuals, and government institutions.

Assegaf Hamzah & Partners is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia, Myanmar, the Philippines,
Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.

The contents of this Update are owned by Assegaf Hamzah & Partners and subject to copyright protection under the laws of Indonesia and, through international
treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly displayed, broadcast (including
storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) without the prior written permission of Assegaf
Hamzah & Partners.

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended to provide a general
guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course of action as such information may not
suit your specific business and operational requirements. It is to your advantage to seek legal advice for your specific situation. In this regard, you may call the lawyer
you normally deal with in Assegaf Hamzah & Partners.
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